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 BY-LAWS 
 
 OF 
 

 FeeSimpleHosting, Inc.  
 a Delaware corporation 
 
 
 ARTICLE I 
 
 OFFICES 
 

The registered office shall be in the City of Wilmington, County of New Castle, State of 
Delaware. 
 

The corporation may also have offices at such other places both within and without the 
State of Delaware as the board of directors may from time to time determine or the business of 
the corporation may require. 
 
 ARTICLE II 
 
 MEETINGS OF STOCKHOLDERS 
 

2.1 Place, Time and Purposes.  Meetings of the stockholders for the election of 
directors shall be held at such place as may be fixed from time to time by the board of directors, 
or at such other place either within or without the State of Delaware as shall be designated from 
time to time by the board of directors and stated in the notice of the meeting.  Meetings of 
stockholders for any other purpose may be held at such time and place, within or without the 
State of Delaware, as shall be stated in the notice of the meeting or in a duly executed waiver of 
notice thereof. 
 

2.2 Annual Meetings.  Annual meetings of stockholders, commencing with the year 
2001, shall be held at such date and time as shall be designated from time to time by the board of 
directors and stated in the notice of the meeting, at which they shall elect by a plurality vote a 
board of directors, and transact such other business as may properly be brought before the 
meeting. 

 
2.3 Annual Meeting Notices.  Written notice of the annual meeting stating the place, 

date and hour of the meeting shall be given to each stockholder entitled to vote at such meeting 
not less than ten or more than sixty days before the date of meeting. 

 
2.4 Voting Lists.  The officer who has charge of the stock ledger of the corporation 

shall prepare and make, at least ten days before every meeting of stockholders, a complete list of 
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the stockholders entitled to vote at the meeting, arranged in alphabetical order, and showing the 
address of each stockholder and the number of shares registered in the name of each stockholder. 
 Such list shall be open to the examination of any stockholder, for any purpose germane to the 
meeting, during ordinary business hours, for a period of at least ten days prior to the meeting, 
either at a place within the city where the meeting is to be held, which place shall be specified in 
the notice of the meeting, or, if not so specified, at the place where the meeting is to be held.  The 
list shall also be produced and kept at the time and place of meeting during the whole time 
thereof, and may be inspected by any stockholder who is present. 
 

2.5 Special Meetings.  Special meetings of the stockholders, for any purpose or 
purposes, unless otherwise prescribed by statute or by the certificate of incorporation, may be 
called by the president and shall be called by the president or the secretary at the request in 
writing of a majority of the board of directors, or at the request in writing of stockholders owning 
capital stock of the corporation representing a majority of the total votes entitled to be cast by 
stockholders of the corporation.  Such request shall state the purpose or purposes of the proposed 
meeting. 
 

2.6 Special Meeting Notices.  Written notice of a special meeting stating the place, 
date and hour of the meeting and the purpose or purposes for which the meeting is called, shall be 
given not less than ten nor more than sixty days before the date of the meeting, to each 
stockholder entitled to vote at such meeting. 
 

2.7 Quorum.  The holders of a majority of the stock issued and outstanding and 
entitled to vote thereat, present in person or represented by proxy, shall constitute a quorum at all 
meetings of the stockholders for the transaction of business except as otherwise provided by 
statute or by the certificate of incorporation.  If, however, such quorum shall not be present or 
represented at any meeting of the stockholders, the stockholders entitled to vote thereat, present 
in person or represented by proxy, shall have power to adjourn the meeting from time to time, 
without notice other than announcement at the meeting, until a quorum shall be present or 
represented.  At such adjourned meeting at which a quorum shall be present or represented any 
business may be transacted which might have been transacted at the meeting as originally 
notified.  If the adjournment is for more than thirty days, or if after the adjournment a new record 
date is fixed for the adjourned meeting, a notice of the adjourned meeting shall be given to each 
stockholder of record entitled to vote at the meeting. 
 

When a quorum is present at any meeting, the vote of the holders of a majority of the 
stock having voting power present in person or represented by proxy shall decide any questions 
brought before such meeting, unless the question is one upon which by express provision of the 
statutes or of the certificate of incorporation, a different vote is required in which case such 
express provision shall govern and control the decision of such questions. 
 

2.8 Voting of Shares.  Unless otherwise specifically provided by statute or the 
certificate of incorporation, each stockholder shall at every meeting of the stockholders be 
entitled to one vote for each share of the capital stock having voting power held by such 
stockholder. 
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2.9 Proxies.  Each stockholder entitled to vote at a meeting of stockholders or to 

express consent or dissent to corporate action in writing without a meeting may authorize another 
person or persons to act for him or her by proxy, but no proxy shall be voted or acted upon after 
three years from its date, unless the proxy provides for a longer period. 
 

2.10 Informal Action by Stockholders.  Except as otherwise provided in the 
certificate of incorporation and subject to the requirements of statute, any action required or 
permitted to be taken at any annual or special meeting of stockholders may be taken without a 
meeting, without prior notice and without a vote, if a consent or consents in writing, setting forth 
the action so taken, shall be signed by the holders of outstanding stock having not less than the 
minimum number of votes that would be necessary to authorize or take such action at a meeting 
at which all shares entitled to vote thereon were present and voted.  Prompt notice of the taking of 
any corporate action without a meeting by less than unanimous written consent shall be given to 
those stockholders who have not consented in writing. 
 
 ARTICLE III 
 
 DIRECTORS 
 

3.1 Number, Tenure and Qualifications.  The number of directors which shall 
constitute the whole board shall be such number of members, not less than four nor more than 
ten, as the board of directors may from time to time determine by resolution.  The directors shall 
be elected at the annual meeting of the stockholders, except as provided in section 3.2 of this 
Article, and each director elected shall hold office until his or her successor is elected and 
qualified, or until his or her earlier resignation or removal.  Directors need not be stockholders.  
 

3.2 Vacancies.  Vacancies and newly created directorships resulting from any 
increase in the authorized number of directors may be filled by a majority of the directors then in 
office, though less than a quorum, or by a sole remaining director, and any director so chosen 
shall hold office until the next annual election and until his or her successor is duly elected and 
shall qualify, or until his or her earlier resignation or removal.  If there are no directors in office, 
then an election of directors may be held in the manner provided by statute.  If, at the time of 
filling any vacancy or newly created directorship, the directors then in office shall constitute less 
than a majority of the whole board (as constituted immediately prior to any such increase), the 
Court of Chancery may, upon application of any stockholder or stockholders holding at least ten 
per cent of the total number of the shares at the time outstanding having the right to vote for such 
directors, summarily order an election to be held to fill any such vacancies or newly created 
directorships, or to replace the directors chosen by the directors then in office. 

 
3.3 General Powers.  The business of the corporation shall be managed by its board 

of directors which may exercise all such powers of the corporation and do all such lawful acts 
and things as are not by statute or by certificate of incorporation or by these by-laws directed or 
required to be exercised or done by the stockholders. 
 



 
 
FeeSimpleHosting, Inc. By-Laws 
 
 

  
N:\FDSSHARE\MOLLY\P DAY 12_12_2001\FEESIMPLEHOSTING IN DETAIL\FSHID BYLAWS.DOC     
 Page 4  

3.4 Meetings.  The board of directors of the corporation may hold meetings, both 
regular and special, either within or without the State of Delaware. 
 
 3.5 First Meeting.  The first meeting of each newly elected board of directors shall be 
held immediately after, and at the same place as, the annual meeting of stockholders and no notice 
of such meeting shall be necessary to the newly elected directors in order legally to constitute the 
meeting, provided a quorum shall be present. 
 

3.6 Regular Meetings.  Regular meetings of the board of directors may be held 
without notice at such time and at such place as shall from time to time be determined by the 
board. 
 

3.7 Special Meetings.  Special meetings of the board of directors may be called by the 
president on two days' notice to each director, either personally or by mail or by telegram; special 
meetings shall be called by the president or the secretary in a like manner and on like notice on 
the written request of two directors. 
 

3.8 Quorum.  At all meetings of the board a majority of the directors shall constitute a 
quorum for the transaction of business and the act of a majority of the directors present at any 
meeting at which there is a quorum shall be the act of the board of directors.   
 
If a quorum shall not be present at any meeting of the board of directors the directors present 
thereat may adjourn the meeting from time to time, without notice other than announcement at 
the meeting, until a quorum shall be present. 
 

3.9 Informal Action by Directors.  Unless otherwise restricted by the certificate of 
incorporation or these by-laws, any action required or permitted to be taken at any meeting of the 
board of directors or of any committee thereof may be taken without a meeting, if all members of 
the board or committee, as the case may be, consent thereto in writing, and the writing or writings 
are filed with the minutes of proceedings of the board or committee. 
 

3.10 Participation by Conference Telephone.  Unless otherwise restricted by the 
certificate of incorporation or these by-laws, members of the board of directors, or any committee 
designated by the board, may participate in a meeting of the board or such committee by means 
of conference telephone or similar communications equipment by means of which all persons 
participating in the meeting can hear each other, and participation in a meeting pursuant to this 
section shall constitute presence in person at such meeting. 
 

3.11 Committees.  The board of directors may, by resolution passed by a majority of 
the whole board, designate one or more committees, each committee to consist of one or more of 
the directors of the corporation.  The board may designate one or more directors as alternate 
members of any committee, who may replace any absent or disqualified member at any meeting 
of the committee; provided, however, that, if the resolution of the board of directors so provides, 
in the absence or disqualification of any such member or alternate member of such committee or 
committees, the member or members thereof present at any meeting and not disqualified from 
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voting, whether or not he, she or they constitute a quorum, may unanimously appoint another 
member of the board of directors to act at the meeting in the place of any such absent or 
disqualified member or alternate member.  Any such committee, to the extent provided in the 
resolution of the board of directors, shall have and may exercise all the powers and authority of 
the board of directors in the management of the business and affairs of the corporation, but no 
such committee shall have the power or authority in reference to amending the certificate of 
incorporation, adopting an agreement of merger or consolidation, recommending to the 
stockholders the sale, lease or exchange of all or substantially all of the corporation's property 
and assets, recommending to the stockholders a dissolution of the corporation or a revocation of a 
dissolution, amending the by-laws of the corporation or approving any Restricted Acts; and, 
unless the resolution expressly so provides, no such committee shall have the power or authority 
to declare a dividend or to authorize the issuance of stock.  Such committee or committees shall 
have such name or names as may be determined from time to time by resolution adopted by the 
board of directors. 
 

3.12 Meeting Minutes.  Each committee shall keep regular minutes of its meetings and 
report the same to the board of directors when required. 
 

3.13 Compensation of Directors.  The directors may be paid their expenses, if any, of 
attendance at each meeting of the board of directors and may be paid a fixed sum for attendance at 
each meeting of the board of directors or a stated salary as director.  No such payment shall 
preclude any director from serving the corporation in any other capacity and receiving 
compensation therefor.  Members of special or standing committees may be allowed like 
compensation for attending committee meetings. 
 

3.14 Indemnification of Directors.  Directors shall have no liability of any kind to 
anyone growing out of their duties as directors except as imposed by law.  The Corporation will 
defend and indemnify them against all liability, loss, or damage of any kind growing out of such 
duties to the fullest extent permitted by law.   
 
 
 ARTICLE IV 
 
 NOTICES 
 

4.1 Written Notice.  Whenever, under the provisions of the statutes or of the 
certificate of incorporation or of these by-laws, notice is required to be given to any director or 
stockholder, such notice shall be in writing and shall be given in person, by courier or by mail to 
such director or stockholder.  If mailed or sent by courier, such notice shall be addressed to such 
director or stockholder at his or her address as it appears on the records of the corporation, with 
postage or freight thereon prepaid, and shall be deemed to be given at the time when the same 
shall be deposited in the United States mail or with such courier.  Notice to directors may also be 
given by facsimile, which notice shall be deemed to be delivered upon receipt by the sender of 
transmission confirmation. 
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4.2 Waiver of Notice.  Whenever any notice is required to be given under the 
provisions of the statutes or of the certificate of incorporation or of these by-laws, a waiver 
thereof in writing, signed by the person or persons entitled to said notice, whether before or after 
the time stated therein, shall be deemed equivalent thereto. 
 
 ARTICLE V 
 
 OFFICERS 
 

5.1 Number.  The officers of the corporation shall be chosen by the board of directors 
and shall consist of a president, a treasurer and a secretary. The board of directors may also 
choose vice-presidents, and one or more assistant treasurers and assistant secretaries.  The board 
of directors may appoint such other officers and agents as it shall deem desirable who shall hold 
their offices for such terms and shall exercise such powers and perform such duties as shall be 
determined from time to time by the board.  Any number of offices may be held by the same 
person, unless the certificate of incorporation or these by-laws otherwise provide. 
 

5.2  Election and Term of Office.  The board of directors at its first meeting after each 
annual meeting of stockholders shall choose a president, a treasurer and a secretary.  The officers 
of the corporation shall hold office until their successors are chosen and qualify or until their 
earlier resignation or removal. 
 

5.3  Removal.  Any officer elected or appointed by the board of directors may be 
removed at any time by the affirmative vote of a majority of the board of directors.   
 

5.4  Vacancies.  Any vacancy occurring in any office of the corporation shall be filled by 
the board of directors. 
 

5.5  Salaries.  The salaries of all officers of the corporation shall be fixed by the board of 
directors. 
 

5.6  The President.  The president shall be the chief executive officer of the corporation, 
shall preside at all meetings of the stockholders and the board of directors, shall have general and 
active management of the business of the corporation and shall see that all orders and resolutions 
of the board of directors are carried into effect.  The President shall execute bonds, mortgages, 
and other contracts except where required or permitted by law to be otherwise signed and 
executed and except where the signing and execution thereof shall be expressly delegated by the 
board of directors to some other officer or agent of the corporation; the president shall vote all 
shares of stock of any other corporation standing in the name of this corporation except where the 
voting thereof shall be expressly delegated by the board of directors to some other officer or 
agent of the corporation; and in general shall perform all duties incident to the office of the 
president and such other duties as may be prescribed by the board of directors from time to time. 
 

5.7  The Vice-Presidents.  In the absence of the president or in the event of his or her 
inability or refusal to act, the vice-president, if one shall be elected (or in the event there be more 
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than one vice-president, the vice-presidents in the order designated, or in the absence of any 
designation, then in the order of their election) shall perform the duties of the president, and when 
so acting, shall have all the powers of and be subject to all the restrictions upon the president.  
The vice-presidents shall perform such other duties and have such other powers as the board of 
directors may from time to time prescribe. 
 

5.8  The Treasurer.  If required by the board of directors, the treasurer shall give a bond 
for the faithful discharge of his or her duties in such sum and with such surety or sureties as the 
board of directors shall determine.  The treasurer shall:  (a) have charge and custody of and be 
responsible for all funds and securities of the corporation; receive and give receipts for moneys 
due and payable to the corporation from any source whatsoever, and deposit all such moneys in 
the name of the corporation in such banks, trust companies or other depositories as shall be 
selected in accordance with the provisions of these by-laws; (b) in general perform all the duties 
incident to the office of treasurer and such other duties as from time to time may be assigned to 
him or her by the president or by the board of directors. 

 
5.9  The Secretary.  The secretary shall:  (a) keep the minutes of the stockholders' and of 

the board of directors' meetings in one or more books provided for that purpose; (b) see that all 
notices are duly given in accordance with the provisions of these by-laws or as required by law; 
(c) be custodian of the corporate records of the corporation; (d) keep a register of the post office 
address of each stockholder which shall be furnished to the secretary by such stockholder; (e) 
have general charge of the stock transfer books of the corporation; (f) in general perform all 
duties incident to the office of secretary and such other duties as from time to time may be 
assigned to him or her by the president or by the board of directors. 
 

5.10  The Assistant Treasurers and Assistant Secretaries.  The assistant treasurers 
shall, if required by the board of directors, give bonds for the faithful discharge of their duties in 
such sums and with such surety or sureties as the board of directors shall determine.  The 
assistant treasurers and assistant secretaries, in general, shall perform such duties as shall be 
assigned to them by the treasurer or the secretary, respectively, or by the president or the board of 
directors, and in the event of the absence, inability or refusal to act of the treasurer or the 
secretary, the assistant treasurers and assistant secretaries (in the order designated, or in the 
absence of any designation, then in the order of their election) shall perform the duties of the 
treasurer or the secretary, respectively. 
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 ARTICLE VI 
 
 INTERESTED DIRECTORS AND OFFICERS 
 

No contract or transaction between the corporation and one or more of its directors or 
officers, or between the corporation and any other corporation, partnership, association, or other 
organization in which one or more of its directors or officers are directors or officers, or have a 
financial interest, shall be void or voidable solely for this reason, or solely because the director or 
officer is present at or participates in the meeting of the board of directors or a committee thereof 
which authorizes the contract or transaction, or solely because his, her or their votes are counted 
for such purpose, if: 
 

(a)  The material facts as to his or her relationship or interest and as to the 
contract or transaction are disclosed or are known to the board of directors or the 
committee, and the board or committee in good faith authorizes the contract or 
transaction by the affirmative votes of a majority of the disinterested directors, 
even though the disinterested directors be less than a quorum; or 

 
(b)  The material facts as to his or her relationship or interest and as to the 

contract or transaction are disclosed or are known to the stockholders entitled to 
vote thereon, and the contract or transaction is specifically approved in good faith 
by vote of the stockholders without counting the vote of any stockholder who is 
an interested director; or 

 
(c) The contract or transaction is fair as to the corporation as of the time it 

is authorized, approved or ratified, by the board of directors, a committee thereof, 
or the stockholders. 
 

(d) The contract or transaction relates to organizing, designing, and 
launching the Corporation prior to its commencement of business.    

 
The common or interested directors may be counted in determining the presence of a 

quorum at a meeting of the board of directors or of a committee which authorizes the contract or 
transaction. 
 
 ARTICLE VII 
 
 CERTIFICATES OF STOCK 
 

7.1  Certificates of Stock.  Every holder of stock in the corporation shall be entitled to 
have a certificate, signed by, or in the name of the corporation by the president or a vice-president 
and by the treasurer or an assistant treasurer or the secretary or an assistant secretary of the 
corporation, certifying the number of shares owned by him or her in the corporation.  Any of or 
all of the signatures on the certificate may be a facsimile.  In case any officer, transfer agent or 
register who has signed or whose facsimile signature has been placed upon a certificate shall have 
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ceased to be such officer, transfer agent or registrar before such certificate is issued, it may be 
issued by the corporation with the same effect as if he or she were such officer, transfer agent or 
registrar at the date of issue. 
 

7.2  Lost Certificates.  The board of directors may direct a new certificate or certificates 
to be issued in place of any certificate or certificates theretofore issued by the corporation alleged 
to have been lost, stolen or destroyed, upon the making of an affidavit of that fact by the person 
claiming the certificate of stock to be lost, stolen or destroyed.  When authorizing such issue of a 
new certificate or certificates, the board of directors may, in its discretion and as a condition 
precedent to the issuance thereof, require the owner of such lost, stolen or destroyed certificate or 
certificates, or his or her legal representative, to advertise the same in such manner it shall require 
and/or to give the corporation a bond in such sum as it may direct as indemnity against any claim 
that may be made against the corporation with respect to the certificates alleged to have been lost, 
stolen or destroyed. 
 

7.3  Transfers of Stock.  Upon surrender to the corporation or the transfer agent of the 
corporation of a certificate for shares duly endorsed or accompanied by proper evidence of 
succession, assignment or authority to transfer, it shall be the duty of the corporation to issue a 
new certificate to the person entitled thereto, cancel the old certificate and record the transaction 
upon its book. 
 

7.4  Fixing Record Date.  In order that the corporation may determine the stockholders 
entitled to notice of or to vote at any meeting of stockholders or any adjournment thereof, or to 
express consent to corporate action in writing without a meeting, or entitled to receive payment of 
any dividend or other distribution or allotment of any rights, or entitled to exercise any rights in 
respect of any change, conversion or exchange of stock or for the purpose of any other lawful 
action, the board of directors may fix, in advance, a record date, which shall not be more than 
sixty nor less than ten days before the date of such meeting, nor more than sixty days prior to any 
other action.  A determination of stockholders of record entitled to notice of or to vote at a 
meeting of stockholders shall apply to any adjournment of the meeting; provided, however, that 
the board of directors may fix a new record date for the adjourned meeting. 
 

7.5  Registered Stockholders.  The corporation shall be entitled to recognize the 
exclusive right of a person registered on its books as the owner of shares to receive dividends, 
and to vote as such owner, and to hold liable for calls and assessments a person registered on its 
books as the owner of shares, and shall not be bound to recognize any equitable or other claim to 
or interest in such share or shares on the part of any other person, whether or not it shall have 
express or other notice thereof, except as otherwise provided by the laws of Delaware. 

 
 
 

ARTICLE VIII 
 
 GENERAL PROVISIONS 
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8.1  Dividends.  Dividends upon the capital stock of the corporation, subject to the 
provisions of the certificate of incorporation, if any, may be declared by the board of directors at 
any regular or special meeting, pursuant to law.  Dividends may be paid in cash, in property, or in 
shares of the capital stock, subject to the provisions of the certificate of incorporation.  Before 
payment of any dividend, there may be set aside out of any funds of the corporation available for 
dividends such sum or sums as the directors from time to time, in their absolute discretion, think 
proper as a reserve or reserves to meet contingencies, or for equalizing dividends, or for repairing 
or maintaining any property of the corporation, or for such other purpose as the directors shall 
think conducive to the interest of the corporation, and the directors may modify or abolish any 
such reserve in the manner in which it was created.  The holders of the Common Stock and the 
Class B Common Stock are entitled to share equally, share for share, in all dividends declared by 
the board of directors. Stock dividends, if any, must be paid on each class of stock equally in 
shares of the particular class. Dividends in cash or in property other than cash or stock must be 
paid on each class of stock ratably.  
 

8.2  Checks.  All checks or demands for money and notes of the corporation shall be 
signed by such officer or officers or such other person or persons as the board of directors may 
from time to time designate. 
 

8.3  Fiscal Year.  The fiscal year of the corporation shall end on the last day of December 
in each year. 
 
 
 
 
 
 ARTICLE IX 
 
 PRIOR POLICY CENTER  
 

The FeeSimpleHosting Prior Policy Center is designated as the Company’s first and 
principal business activity.  The guiding principles and basic rules of the Prior Policy Center are 
contained in its Charter, hereby made a part of these Bylaws. 

 
 

FeeSimpleHosting Prior Policy Center 

C H A R T E R  
 

I ESTABLISHMENT  
FeeSimpleHosting, Inc. does, with this Charter, establish the 
FeeSimpleHosting Prior Policy Center, an internet-based electronic 
repository into which participating title insurers post copies of every 
title insurance policy they issue, and from which their authorized policy 
issuing offices access the pool of policies for use in preparing new 
policies.  

II MISSION  
The mission of FeeSimpleHosting is to refresh, renew, and modernize the 
nation’s title insurance industry without impairing or diminishing the 
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full, proper, and traditional competition among title insurers and policy-
issuing offices, and to do so for the benefit of the title insurance 
industry, FeeSimpleHosting shareholders, and the general public.  

III OPEN TO ALL TITLE INSURERS 
Title insurers authorized to insure real estate titles in the United States 
are eligible and invited to become Participating Title Insurers in 
FeeSimpleHosting on exactly the same basis and under exactly the same rules 
and regulations as other title insurers, with no pre-conditions or 
restrictions of any kind.   

IV DUTY TO POST FORWARD 
Participating Title Insurers will cause copies of title insurance policies 
they issue to be posted, together with prescribed index information, to the 
Prior Policy Center.       

V OWNERSHIP OF POLICY COPIES  
Copies of policies contained in the Prior Policy Center are the property of 
the Participating Title Insurer which underwrote them.  By causing them to 
be posted to the Prior Policy Center the Participating Title Insurer grants 
to FeeSimpleHosting an irrevocable license to store them and make them 
available in accordance with the provisions of this Charter.  

VI OWNERSHIP OF THE MASTER POLICY INDEX 
The Prior Policy Center’s Master Policy Index, together with the software 
and systems which maintain and operate it, are the exclusive property of 
FeeSimpleHosting, Inc. 

VII ACCESS TO THE PRIOR POLICY CENTER  
Access to the FeeSimpleHosting Prior Policy Center is restricted to 
Participating Title Insurers and their Authorized Issuing Offices. 
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VIII ACCESS BY AUTHORIZED ISSUING OFFICES 
Authorized Issuing Offices have access to all copies of policies insuring 
real estate in the geographical area in which they are authorized to issue 
policies, regardless of the office which issued them or the title insurer 
which underwrote them.  

IX TO BE USED FOR NEW POLICIES ONLY  
Policy copies may be retrieved from the Prior Policy Center by Authorized 
Issuing Offices for use in preparing new policies of title insurance 
underwritten by Participating Title Insurers, and for no other purpose.  

X NO OTHER USES MADE  
No use will be made of policy copies contained in the Prior Policy Center 
other than uses authorized in this Charter without the expressed written 
consent and permission of the Participating Title Insurer which underwrote 
them.   

In addition, neither any amendment to this Charter nor any other governing 
rule, of any kind and wherever in FeeSimpleHosting’s governing documents it 
may be made, will be permitted to alter or supercede the plain intent of 
this section or of the previous section as they apply to the policy copies 
of any Participating Title Insurer which has not consented to such 
amendment or rule in writing.   

XI ACCESS BY PARTICIPATING TITLE INSURERS 
Participating Title Insurers have access for administrative purposes to 
copies of individual policies underwritten by them.  Participating Title 
Insurers have unlimited access to those entries in FeeSimpleHosting’s 
master policy index of policies underwritten by them. 

XII WARRANTIES OF PARTICIPATING TITLE INSURERS  
Participating Title Insurers warrant that Prior Policy Records they cause 
to be posted to the Prior Policy Center are copies of title insurance 
policies issued by them in the regular course of their title insuring 
businesses, that they have taken reasonable measures to assure that such 
policy copies are identical to the issued policies, and make no other 
promises, warranties, or covenants of any kind.  They specifically make no 
warranties or promises regarding the correctness of the information 
contained in such policy copies, the completeness or accuracy of the title 
search upon which such policies were based, or the soundness or prudence of 
the insuring decisions lying behind the issuance of such policies.  Those 
retrieving policy records accept them as they find them, and neither they, 
the title insurer whose commitment or policy is subsequently issued, any 
present or future holders of interests in the property described in such 
policies, nor any other party, will acquire any rights of any kind against 
either the office which posted such policy copies, the Participating Title 
Insurer which underwrote them, or FeeSimpleHosting, Inc.  
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XIII RULES  
The Board of Directors shall adopt such Rules not inconsistent with this 
Charter as are deemed necessary to carry out the provisions of this Charter 
and to provide for the orderly governance of the FeeSimpleHosting and the 
Prior Policy Center.      

XIV REGULATIONS 
FeeSimpleHosting’s managing officers shall adopt such Regulations 
implementing the Rules as they deem necessary provided they are first 
approved by resolution of the Board of Directors. 
XV FEES  
No charge will be made for, or fee paid for, posting policies to the Prior 
Policy Center.   Policy Information Fees will be charged to and paid by 
Authorized Issuing Offices as they retrieve policy copies.  The amount of 
such fees, the manner in which they are charged and collected, and the 
manner in which they are apportioned among FeeSimpleHosting, Participating 
Title Insurers, and Authorized Issuing Offices, are set by Rule adopted in 
accordance with this Charter.  

XVI TERMINATION OF PARTICIPATION 
A Participating Title Insurer will have the right to terminate its 
participation in the FeeSimpleHosting Prior Policy Center at any time 
beginning five years after the date of its Participation Agreement.  A 
terminating title insurer will have the right to obtain from the Prior 
Policy Center electronic copies of all policies issued on its policy forms 
resident in the center.    

Policies which a terminating title insurer has posted to the Center during 
the period of its participation will remain in the Center and available for 
retrieval indefinitely with no Policy Information Fee credited to the 
terminating insurer.     

XVII SUSPENSION AND EJECTION  
A Participating Title Insurer which, in the sole judgment and discretion of 
the Board of Directors, fails to comply with this Charter or any 
FeeSimpleHosting Rule or Regulation, shall be suspended from participation 
in the Prior Policy Center until all such failures to comply have been 
removed and remedied.  During such suspension neither the Participating 
Title Insurer nor its Authorized Issuing Offices will have the right to 
retrieve policy copies from the Prior Policy Center or be credited with 
Policy Information Fees.  

Should such Participating Title Insurer fail to cure its failures to comply 
within ninety days after its suspension begins, it shall be ejected from 
participation in the Prior Policy Center.  An ejected title insurer will 
have the right to obtain from the Prior Policy Center electronic copies of 
policies issued on its policy forms resident in the center.  Policies which 
an ejected title insurer has posted to the Center during the period of its 
participation will remain in the Center and made available for retrieval 
indefinitely with no Policy Information Fees credited to the ejected 
insurer. 

XVIII AMENDMENT   
This Charter may be amended by the unanimous vote of the Board of 
Directors.  
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ARTICLE X 

 AMENDMENTS 
 
 
These by-laws may be altered, amended or repealed and new by-laws may be adopted by 

the board of directors at any meeting of the board, subject to the corporation’s certificate of 
incorporation and amendments thereto, with unanimous action of the board required to amend the 
Charter set out in Article IX. 
 
 
 


